S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT
To the Board of Directors of Triveni Engineering and Industries Limited
Opinion

We have audited the accompanying interim condensed consolidated financial statements of Triveni
Engineering and Industries Limited (“the Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) and its associate, which comprise the interim condensed
consolidated balance sheet as at September 30, 2022, the interim condensed consolidated statement of profit
and loss (including other comprehensive income) for the year-to-date period then ended, the interim
condensed consolidated statement of changes in equity and the interim condensed consolidated statement
of cash flows for the year-to-date period then ended, and notes to the interim condensed consolidated
financial statements, including a summary of the significant accounting policies (“the interim condensed
consolidated financial statements”) and other explanatory information, as required by Indian Accounting
Standard 34, “Interim Financial Reporting” ("Ind AS 34") and other accounting principles generally accepted
in India.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
interim condensed consolidated financial statements give a true and fair view in conformity with Ind AS 34
and other accounting principles generally accepted in India, of the state of affairs of the Company as at
September 30, 2022, profit and other comprehensive income for the year-to-date period then ended, changes
in equity and its cash flows for the year-to-date-period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section 143(10)
of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Interim Condensed Consolidated Financial Statements section
of our report. We are independent of the Group and its associate in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the interim condensed consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the interim condensed consolidated financial statements.

Management’'s Responsibilities for the Interim Condensed Consolidated Financial Statements

The Holding Company’s management and the Board of Directors are responsible for the preparation of these
condensed consolidated interim financial statements that give a true and fair view of the state of affairs,
consolidated profit/loss and other comprehensive income, changes in equity and cash flows of the Group in
accordance with Ind AS 34 prescribed under section 133 of the Act and other accounting principles generally
accepted in India.

The respective Board of Directors of the entities included in the Group and its associate are responsible for

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding

of the assets of the Group and its associate and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implemga{é&fﬁﬂ@ﬁ%maintenance of adequate internal financial
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controls that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the interim condensed consolidated financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the interim condensed consolidated financial statements by the
management and Board of Directors of the Holding Company, as aforesaid.

In preparing the interim condensed consolidated financial statements, the respective management and the
Board of Directors of the Group and its associate are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group and its associate are also responsible for overseeing the
company's financial reporting process of each entity.

Auditor’s Responsibilities for the Audit of the Interim Condensed Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the interim condensed consolidated
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these interim condensed consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the interim condensed consolidated
financial statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group's and its associate internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's and its associate ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors’ report to the related disclosures in the interim condensed consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
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on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Group and its associate to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the interim condensed consolidated
financial statements, including the disclosures, and whether the interim condensed consolidated
financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

= Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group and its associate to express an opinion on the interim condensed consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
financial information of the entities included in the interim condensed consolidated financial
statements. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of Holding Company and such other entities included
in the interim condensed consolidated financial statements of which we are the independent auditors,
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit of the interim
condensed consolidated financial statements.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters:

1. We did not audit the interim condensed financial statements of eight subsidiaries, whose interim
condensed financial statements reflect total assets of Rs. 2221.18 lacs as at September 30, 2022 and
total revenue (including other income) of Rs. 1.50 lacs, total comprehensive income (comprising of
profit/(loss) and other comprehensive income) of Rs. (-) 4.71 lacs and net cash outflows of Rs. 1.46
lacs for the period from April 01, 2022 to September 30, 2022, as considered in the interim
consolidated financial statements. These financial statements have been audited by the other
auditors whose reports have been furnished to us by the management and our opinion on the
interim consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of aforesaid eight subsidiaries is based solely on the report of other auditors.

The interim consolidated financial statements also include the Group's share of net profit (before
other comprehensive income) of Rs. 1604.77 lacs and other comprehensive income of Rs. (-) 33.70
lacs for the period from April 01, 2022 to September 30, 2022, in respect of the associate company.
The Holding Company divested its entire stake of 21.85% in the equity of the associate on September
21, 2022, and accordingly the share of profit is consolidated only till the period prior to the
divestment. The interim financial statements and other information of this associate are unaudited,
prepared by management in accordance with accounting principles generally accepted. Our opinion,
in so far as it relates to the amounts and disclosures included in respect of this associate, is based
solely on the unaudited financial statements as on September 20, 2022 as certified by management.

Our opinion on the interim consolidated financial statements, is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other
auditors/management certified financial statements.

~ s AEHTa
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2. The figures for the six months period ended September 30, 2021, were subject to limited review by
us on which we have issued our review report dated October 27, 2021. Our opinion is not modified
in this regard.

For S S Kothari Mehta & Company
Chartered Accountants
ICAI Registration No. 000756N

Yogesh K Gu
Partner
Membership No. 093214

UDIN: 2204932 14YR¢E AIWE F94

Place: New Delhi
Dated: 5" November, 2022



TRIVENT ENGINEERING & INDUSTRIES LIMITED

Interim Condensed Consolidated Balance Sheel as at September 30, 2022
(A anrennts in € laklrs, nnless otierise stiled)

\s al Asat

Nolely, 3. Sep-22 31-Mar-22

ASSETS
Non-current assets
Property, plant and equipment 3 13372119 106307.76
Capital work-in-progress 3 9930.11 25652.78|
Investment property 4 1210.14 1210.14
Goodwill 5 68.23 68.23
Other intangible assets 5 142.83 160.74
Intangible assets under development 5 4.00 2.50)
Investments accounted for using the equity method 6 (a) - 18703.98|
Financial assets
i. Investments - 6(b) 599.50 635.53|
ii. Trade receivables 7 16712.49 16468.85
iii. Loans B 293 218}
iv. Other financial assels 9 1652.23 1645.82
Deferred tax assets (net) 22 3724 37.26
Income tax assets (net) 21 729.66 753.62)
Other non-current assets 10 4018.80 233325
Total non-current assets 168829.35 173982.64]
Current assets
Inventories 1 89478.81 203687.02
Financial assels
i. Trade receivables 7 21932.57 26680.28]
ii. Cashand cash equivalents 12 {a) 666499.38 2328.46|
iii.  Bank balances other than cash and cash equivalents 12 (b) 110499.98 461.63
iv. Loans 8 3137 45,73
v.  Other financial assets 9 594,29 649.64
Other current assets 10 25026.55 2191231
Total current assels 314562.95 255765.07
Total assets 483392.30 429747.71
EQUITY AND LIABILITIES
EQUITY 1
Equity share capital 13 2417.57 M17.57
Other equity 14 320308.72 188867.76
Total equity 331726.29 191285.33/
LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings 15 2843245 31917.78]
ii. Lease liabilities 1416.97 976.65
Provisions 16 3306.61 3351.02
Deferred tax liabilities (net) 22 9805.39 13542.03
Other non-current liabilities 17 3647.48 509.51
Total non-current liabilities 46608.90 50296.99
Current liabilities
Financial liabilities
i. Borrowings 18 57941.32 124057.48)
ii. Lease liabilities 606.82 554.46
iii. Trade payables 19
(a) total outstanding dues of micro enterprises and small enterprises 1205.32 798.17
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 1323042 34285.83
iv. Other financial liabilities 20 9730.60 8005.38)
Other current liabilities 17 11024.37 14312.87]
Provisions 16 4894.17 4828.23
Income tax liabilities (net) 21 6424.09 1322.97
Total current liabilities 105057.11 188165.39
Total liabilities 151666.01 238462.38]
Total equity and liabilities 483392.30 429747.71}

The accompanying notes 1 to 41 form an integral part of these consolidated financial statements
As per our report of even date attached

For 5 S Kothari Mehta & Company For and on behalf of the Board of Directors of Triveni Engineering & Industries Limited
Chartered Accountants
Firm's registration pumber : 000756N

( C e
Yogesh K. Cipta mai A. Daruw
Partner Di airperson Audit Committee
Membé
Tlacg

-
- - - -
eta Bhalla

Group Vice President & Company

Date : Novernebr 5, 2022



TRIVENI ENGINEERING & INDUSTRIES LIMITED

Interim Condensed Conslidated Statement of Profit and Loss for the half year ended September 30, 2022
(Alltonnts i & lakhs, unless otherwise stated)

Hall Year ended Half Y ear ended

hlafe i U-Sep-22 -Sep-21

Revenue from operations 23 283310.18 226648.66,
Other income 24 2156.39 1227,27]
Total income 28546657 227375.4‘)‘11
Expenses

Costof materials consumed 25 B4121,50 6H3987.59
Purchases of stock-in-trade 26 1974.86 909,60
Changes in inventories of finished goods, stock-in-trade and work-in-progress 27 115075.65 8599934
Excise duly on sale of goods 26153.51 16125.52
Employee benefits expense 28 16217.06 13351.43
Finance costs 29 3880.70 277741
Depreciation and amortisation expense 30 4520.11 400344
Impairment loss on financial assets (including reversals of impairment losses) 51.58 98.88
Other expenses 31 23788.77 20489.1 sl
Total expenses 275783.74 207742.39
Profit before share of net profits of investments ace 1 for using equity method and tax 9682.83 20133.54
Share of net profit of associates accounted for using the equity method 1633.45 440211
Profit before exceptional items and tax 11316.28 24535.65
Exceptional items 32 140119.61 -
Profit before tax 151435.89 24535.65
Tax expense:

- Current tax 33 971744 5152,99
- Deferred tax 33 (3702.54) 904.71
Total tax expense 6014.90 6057.70|
Profit for the period 145420.99 18477.95)

Other comprehensive income

A (i) Ttems that will not be reclassified to profit or loss

- Remeasurements of the defined benefit plan 252,88 -
- Effective portion of gains/(losses) on hedging instruments designated as cash flow
fedied - (25.84)
- Gains/ (losses) on aligned portion of forward elements of cash flow hedging 1081
instruments ) '
- Share of other comprehensive income of associates accounted for using
the equity method (pertaining to bargain purchase on business combination) : 41661
252,88 401.58/
A (ii) Income tax relating to items that will not be reclassified to profit or loss 33 63.64 (3.78)
189.24 405.36
B (i) Ttems that may be reclassified to profit or loss
- Effective portion of gains/ (losses) on hedging instruments designated as cash flow 47535 1.80
hedges (net of reclassification to profit or loss) 7530, 2
- Gains/ (losses) on aligned portion of forward elements of cash flow hedging 105.84 29.40

instruments (net of reclassification to profit or loss)
- Share of other comprehensive income of associates accounted for using
the equity method (pertaining to exchange differences arising on translating the (35.50) 3.44
foreign operations (net of reclassification to profit or loss))
- Share of other comprehensive income of associates accounted for using
the equity method (pertaining to effective portion of gains/ (losses) on hedging (26.88) 1371
instruments designated as cash flow hedges (net of reclassification to profit or loss))

(431.89) 48.3;’
B(ii) Income tax relating to items that may be reclassified to profit or loss 33 (99.25) 12.1

(332.64) 36.18|
Other comprehensive income for the period, net of tax (143.40) 441.54
Total comprehensive income for the period 145277.59 18919.49

Earnings per equity share (face value ¥ 1 each)
Basic 34 60.15 7.53
Diluted 34 60.15 7.53

The accompanying notes 1 to 41 form an inlegral part of these consolidated financial statements

As per our report of even date attached

For 5 5 Kothari Mehta & Company For and on behalf of the Board of Directors of Triveni Engineering & Industries Li
Chartered Accountants
Firm's registratio

C

'
(== S
Yogesh K. @upta Dhruv M. Sawhney ) W
Partner Chairman & Mangaging Director airperson Audit Committee
Membgfshi 8
Place/ Nepr Delfv
Gevta Bhalla

Group Vice President & Company
Date : Novemebr 5, 2022




TRIVENI ENGINEERING & INDUSTRIES LIMITED

Interim Condensed Consolidated Statement of Cash Flows for the half year ended September 30, 2022

fAN wrnannts & lnkhs, nnless othiermnse stated)

Hall Year ended

Half Year ended

0-5ep-22

Cash flows from operating activities

J0-5ep=21

Profil before tax 151435.89 2453565
Adjustments for :
Share of net (profit)/loss of associate accounted for using the equity methed (1633.45) (4402.11)
Depreciation and amorlisation expense 4520.11 400344
Bad debts written off/ impairment loss allowance (nel of reversals) on assels 63,44 7239
Loss on sale/ write off of inventory 17.78 0.79
Net fair value (gains)/ losses on investments 3342 (65.749)
Mark-to-market (gains)/ losses on derivatives (27.94) (31.66)
Credit balances wrillen back (net of reversals) (17.41) (1.24)
Exceptional items - profit upon divestment in equity shares (140119.61) .
Unrealised (gains)/losses from changes in foreign exchange rales (51.20) 326
Lass on sale/ write off/impairment of property, plant and equipment 108.33 .
Net (profit)/loss on sale/ redemplion of inv L - (101.05)
Interest income (1023.17) (37.28)
Dividend income (4.98) (3.43)
Finance costs 88070 277741
Waorking capital adjustments :
Change in inventories 11419042 87124.30
Change in trade receivables 4442,39 1709.9§
Change in other financial assets 310.90 (426.47)
Change in other assels (3853.91) 2635.69
Change in trade payables (20567.24) (52113.79)
Change in other financial liabilities 1133.26 (09,92
Change in other liabilities 170.90 (473.46)
Change in provisions 274.41 206.31
Cash generated from/(used in) operations 113283.04 6572186
Income fax paid (net) (4486.43) (4755.24)
Net cash inflow/(outflow) from operating activities 108796.61 60960.62
Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (16223.83) (9613.02)
Proceeds from sale of property, plant and equipment 15.43 2191
Proceeds from disposal of investments in associate 159299.93 -
Proceeds from disposal/ redemption of investments (other than subsidiaries and associates) 2.61 86.64
Repayments of loan by erstwhile associate ¥ 1831.47
Decrease/ (increase) in deposits with banks (110030.53) (2768.48)
Interest received : 476.34 23.70
Dividend received from associale 1094,73 .
Other dividends received 4.98 3.43
Net cash inflow/(outflow) from investing activities 34639.66 (10414.35)
Cash flows from financing activities
Proceeds from long term borrowings 5001.70 4028.50
Repayments of long term borrowings (6360.44) (5308.08)
Increase/(decrease) in short term borrowings (68564.17) (39940.01)
Interest paid (other than on lease liabilities) (3945,55) (2700.54)
Payment of lease liabilities (interest portion) (75.45) (6016}
Payment of lease liabilities (principal portion) (286.33) (212.67)
Dividend paid (4835.11) (4242.43)
Net cash inflow/{outflow) from financing activities (79065.35) (48435.39)
Net increase/ (decrease) in cash and cash equivalents 64370.92 2116.88
Cash and cash equivalents at the beginning of the period [refer note 12 (a)] 2328.46 1128.01
Cash and cash equivalents at the end of the period [refer note 12 (a)] 66699.38 3244.89

The accompanying notes 1 to 41 form an integral part of these consolidated financial statements
As per our report of even date attached

For S § Kothari Mehta & Company For and on behalf of the Board of Directors of Triveni Engineering & Industries Limited
Chartered Accountants

Firm's registration (__
Vo - Gl
Yogesh K. Guyfta Homai A. Daruwalla

Partner i Director & Chai udit Committes

ta Bhalla

Date : Novemebr 5, 2022

w

Group Vice President & Company Secretary -




TRIVENI ENGINEERING & INDUSTRIES LIMITED

Interim Condensed Consolidated Statement of Changes in Equily for the halt year ended Seplember 30, 2022

CAN asmants o & Tkhs, pfess ol

A, Equity share capital

Equity shares of 1 each issued, subscribed and fully paid up (including, paid up value of 0,02 lakhs pertaining to forfeited shares)

As at 31 March 2021 3 M17.57
Movement during, the period .
As at 30 September 2021 2417.57
As at 31 March 2022 417,57
Movement during the period )
As at 30 September 2022 2417.57

8, Other equity

Balance as at 31 March 2021

Profit/ (loss) for the period

Other comprehensive income, net of
income tax

Share of other comprehensive income of
associates, net of income tax

Share of other comprehensive income of
associates arising from the bargain
purchase on business combination, net of
lincome tax

41a.61

nd surplus

T

tion

Rosorve |

Coemeral

s

Molasses
storage Tund

TeSeTV e

18477.95

translation
reserve

2,57

Total other
vy

416,61

Total comprehensive income for the
period

416.61

18477.95

257

(11.18)

30,04

1891604

Transferred from retained earnings to
molasses storage fund reserve
Transferred to cost of non-financial
hedped items, net of income tax

Transactions with owners in their
capacity as owners :

- Dividends paid

2219

(2219)

(4230.71)

25.84

(10.81)

15,03

(4230.71)

Balance as at 30 September 2021

635.04

3285.44

8375.55

926.34

4991943

104430.95

27.93

26,84

19.28

167850.19

Balance as at 31 March 2022
Profit/ (loss) for the period

Other comprehensive income, net of
income tax

Share of other comprehensive income of
associates, net of income tax

635.04

3285.44

8375.55

926.34

49919.43

125359.79
145420.99

189.24

32,95

(32.95)

(30.89)

(355.71)

(23.17)

133.31

1B8867.70/
145420.99

(87.27)

(56.12)

Totl comprehensive income for the
period

145610.23

(32.95)

{378.88)

145mm!

Share of associates - adjustments
\consaquent to divestment
Transferred from retained earnings to
maolisses storage fund reserve
Transactions with owners in their
capacity as owners :

- Dwvidends paid

(75.74)

{416.61)

(706.71)

352

1197.53

(32.52)

(4835.11)

u_sa)l

(4835.11)

Balance as at 30 Seplember 2022

559,30

2866.83

£375.55

926.34

49212.72

267299.92

21251

3,29,308.72|

Theaccompanying notes 1 to 41 form an integral part of these consolidated financial statements

As per our report of even date attached

For5 S Kothari Mehta & Company
Chartered Accountants .

Yoges Gupta
Pa

Membership Mo, 093214
Flac: Niew- Dedfu

Date: Novemebr 3, 2022

D -/ —
Homai A. Daruwalla
Director & |

For and on behalf of the Board of Directors of Triveni Engineering & Industries Limited

o

ommittes:

et

b3
“%‘:::ﬂa

up Vice President & Company Secrelary




TRIVENI ENGINEERING & INDUSTRIES LIMITED

Notes to the Interim Condensed Consolidated Financial Statements for the half year ended September 30, 2022

Corporate information

The financial statements comprises of financial statements of Triveni Engineering & Industries Limited and
its subsidiaries (collectively the “Group”) and the Group's interest in associates. Triveni Engineering &
Industries Limited (the “Company” or the “Parent”) is a company limited by shares, incorporated and
domiciled in India. The Company’s equity shares are listed at two recognised stock exchanges in India (BSE
and NSE). The registered office of the Company is located at A-44, Hosiery Complex, Phase-II extension,
Noida, Uttar Pradesh - 201305. The Group is engaged in diversified businesses, mainly categorised into two
segments - Sugar & allied businesses and Engineering business. Sugar & allied businesses primarily comprises
manufacture of sugar and distillation of alcohol. Engineering business primarily comprises manufacture of
high speed gears, gearboxes and providing water/ waste-water treatment solutions.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these interim
condensed financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(a) Basis of preparation and presentation
(i) Compliance with Ind AS
These interim condensed financial statements have been prepared in all material aspects in
compliance with Indian Accounting Standards (Ind AS) 34 Interim Financial Reporting notified under
Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules,
2015 (as amended)] and other relevant provisions of the Act. However, selected explanatory notes
are included to explain events and transactions that are significant to understand the changes in the
Group’s financial position and performance since the last annual financial statements as at and for
the year ended March 31, 2022, wherever applicable.

(ii) Historical cost convention
These interim condensed financial statements have been prepared on an accrual basis under
historical cost convention except for certain assets and liabilities that are measured at fair values at
the end of each reporting period, as explained in the respective accounting policies.

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price
is directly observable or estimated using another valuation technique. In estimating the fair value of
anasset ora liability, the Group takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in these interim
condensed financial statements is determined on such a basis, except for leasing transactions that
are within the scope of Ind AS 116 Leases, and measurements that have some similarities to fair value
but are not fair value, such as net realisable value in Ind AS 2 Inventories or value in use in Ind AS 36
Impairment of Assets. -
Y Q
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TRIVENI ENGINEERING & INDUSTRIES LIMITED
Notes to the Interim Condensed Consolidated Financial Statements for the half year ended September 30, 2022

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Group’s normal
operating cycle and other criteria set out in Schedule III to the Act. The operating cycle of the Group
is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents.

(iv) Principles of consolidation and equity accounting

Subsidiaries

Subsidiaries are all entities over which the Group has control. The Group controls an entity when
the Group is exposed to, or has rights to, variable returns from its involvement with the entity and
has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which control is transferred to the Group. They
are deconsolidated from the date that control ceases.

The financial statements of subsidiary company namely Triveni Foundation, incorporated under
Section 8 of the Act are not considered for consolidation since the Group is not exposed to or has any
right to variable returns from its involvement with this company.

The Group combines the financial statements of the Parent and its subsidiaries line by line adding
together like items of assets, liabilities, equity, income and expenses. Inter-company transactions,
balances and unrealised gains on transactions between group companies are eliminated. Unrealised
losses are also eliminated unless the transaction provides evidence of an impairment of the
transferred asset. Accounting policies of subsidiaries have been changed where necessary to ensure
consistency with the policies adopted by the Group.

Associates
Associates are all entities over which the Group has significant influence but not control or joint
control. This is generally the case where the Group holds between 20% and 50% of the voting rights.

Interests in associates are accounted for using the equity method, after being initially recognised at
cost in the balance sheet.

Under the equity method of accounting, the investments are initially recognised at cost and adjusted
thereafter to recognise the Group’s share of the post-acquisition profits or losses of the investee in
profit or loss, the Group’s share of other comprehensive income of the investee in other
comprehensive income and the Group’s share of other changes in other equity of the investee
directly in other equity. Dividends received or receivable from associates are recognised as a
reduction in the carrying amount of the investment.

When the Group's share of losses in an equity-accounted investment equals or exceeds its interest in
the entity, including any other unsecured long-term receivables, the Group does not recognise
further losses, unless it has incurred obligations or made payments on behalf of the other entity.

Unrealised gains on transactions between the Group and its associates are eliminated to the extent
of the Group’s interest in these entities. Unrealised losses are also eliminated unless the transaction
provides evidence of an impairment of the asset transferred. :
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TRIVENI ENGINEERING & INDUSTRIES LIMITED

Notes to the Interim Condensed Consolidated Financial Statements for the half year ended September 30, 2022

Changes in ownership interests

The Group treats transactions with non-controlling interests that do not result in a loss of control as
transactions with equity owners of the Group. A change in ownership interest results in an
adjustment between the carrying amounts of the controlling and non-controlling interests to reflect
their relative interests in the subsidiary. Any difference between the amount of the adjustment to
non-controlling interests and any consideration paid or received is recognised within equity.

When the Group ceases to consolidate or equity account for an investment because of a loss of control
or significant influence, any retained interest in the entity is remeasured to its fair value with the
change in carrying amount recognised in profit or loss. This fair value becomes the initial carrying
amount for the purposes of subsequently accounting for the retained interest as an associate or
financial asset. In addition, any amounts previously recognised in other comprehensive income in
respect of that entity are accounted for as if the Group had directly disposed of the related assets or
liabilities. This may mean that amounts previously recognised in other comprehensive income are
reclassified to profit or loss.

If the ownership interest in an associate is reduced but significant influence is retained, onl y a
proportionate share of the amounts previously recognised in other comprehensive income are
reclassified to profit or loss where appropriate.

(b) Siginificant accounting policies
Please refer to the Company’s annual report for the year ended March 31, 2022, for significant accounting
policies.

Note 2: Critical accounting judgements and key sources of estimation uncertainty

The preparation of these interim condensed financial statements requires the use of accounting estimates
which, by definition, will seldom equal the actual results. Management also needs to exercise judgement in
applying the Group’s accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity and of
items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed.

Estimates and judgements are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the Group and that are believed
to be reasonable under the circumstances.

(a) Critical accounting judgements
Following are the areas which involved complex and subjective judgements:

(i)  Incentives under the U.P. Sugar Industry Promotion Policy, 2004
In a writ petition filed by the Company against the illegal withdrawal of U.P. Sugar Industry
Promotion Policy, 2004 ("the Policy") by the State Government of Uttar Pradesh, the Hon'ble
Allahabad High Court had decided the matter in favour of the Company and directed the State
Government to quantify and pay all the incentives that were promised under the said Policy. The
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TRIVENI ENGINEERING & INDUSTRIES LIMITED
Notes to the Interim Condensed Consolidated Financial Statements for the half year ended September 30, 2022

State Government however filed a Special Leave Petition before the Hon'ble Supreme Court
challenging the decision of the Hon'ble High Court against it.

While the case was sub-judice, the Company continued to avail and account for the remissions of
statutory levies and duties aggregating to ¥ 4158.38 lakhs, which it was entitled to under the Policy,
in accordance with the interim directions of the High Court. Based on the aforesaid decision of
Hon'ble Allahabad High Court in its favour, the Company shall continue to pursue its claim of
¥ 11375 lakhs filed towards one time capital subsidy and its claims towards other incentives by
way of reimbursements against specified expenses aggregating to ¥ 13015.88 lakhs, by filing
necessary documents for the verification of the State Government authorities. The aforesaid
amounts do not include any interest towards delayed settlement.

In view of uncertainties involved on account of the fact that the State Government has challen ged
the decision rendered against it and since the process of verification and quantification of claims
by the State Government for the incentive period ot 10 years is yet to be taken up, the Com pany
has not recognised the above benefits /incentives receivable under the Policy.

(i) Society commission

In the cane price package offered by the Slale Government of Uttar Pradesh (“State Government”)
to sugar mills, the State Government had reduced the rate of commission payable to cane societies
for sugar season 2012-13 and 2014-15 by way of notification dated 12 June 2015 and for 2015-16
vide notification dated 5 February 2016, to provide relief to the Sugar Industry in view of disparity
in the cane price and the market outlook of the sugar prices. In the writ petitions filed by certain
cane societies against such reduction in commission rates, the Hon'ble Allahabad High Court has
held that these notifications cannol have retiospeclive applicabilily. The reduction In the rate of
commission payable being part of the relief package announced by the State Government, the
Group believes that the State Government is not likely to pass the cost burden to the sugar industry
and instead, may explore other ways to meet the outcome of the order of the Court. Accordingly,
no provision to this effect has been considered necessary.

(b) Key sources of estimation uncertainty
Following are the key assumptions concerning the future, and other key sources of estimation uncertainty
at the end of the reporting period that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year:

(i) Fair value measurements and valuation processes
Some of the Group's assets and liabilities are measured at fair value for financial reporting
purposes. When the fair values of these assets and liabilities cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techniques by engaging third
party qualified external valuers or internal valuation team to perform the valuation. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair values. Judgements include considerations of
inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial instruments.




TRIVENI ENGINEERING & INDUSTRIES LIMITED

Notes to the Interim Condensed Consolidated Financial Statements for the half year ended September 30, 2022

(ii)

(iii)

(iv)

(v)

Employee benefit plans

The cost of employee benefits under the defined benefit plan and other long term employee benefits
as well as the present value of the obligation there against are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future
salary increases, attrition and mortality rates. Due to the complexities involved in the valuation
and its long-term nature, obligation amount is highly sensitive to changes in these assumptions.

The parameter most subject to change is the discount rate. In determining the appropriate discount
rate for plans, the management considers the market yields on government bonds with a maturity
term that is consistent with the term of the concerned defined benefit obligation. Future salary
increases are based on expected future inflation rates and expected salary trends in the industry.
Attrition rates are considered based on past observable data of employees leaving the services of
the Group. The mortality rate is based on publicly available mortality tables. Those mortality tables
tend to change only at intervals in response to demographic changes.

Impairment of trade receivables

The Group has a stringent policy of ascertaining impairment, if any, as result of detailed scrutiny
of major cases and through determining expected credit losses. Despite best estimates and periodic
credit appraisals of customers, the Group's receivables are exposed to delinquency risks due to
material adverse changes in business, financial or economic conditions that are expected to cause
a significant change to the party's ability to meet its obligations. All such parameters relating to
impairment or potential impairment are reviewed at each reporting date.

Revenue and cost estimation for long-duration construction & supply contracts

The revenue recognition pertaining to long-duration construction & supply contracts are
determined on proportionate completion method based on actual contract costs incurred till
balance sheet date and total budgeted contract costs. An estimation of total budgeted contract cost
involves making various assumptions that may differ from the actual developments in the future.
These include delays in execution due to unforeseen reasons, inflation rate, future material rates,
future labour rates etc. The estimates/assumptions are made considering past experience,
market/inflation trends and technological developments etc. All such estimates/ assumptions are
reviewed at each reporting date.

Provision for warranty claims

The Group, in the usual course of sale of its products, provides warranties on certain products and
services, undertaking to repair or replace the items that fail to perform satisfactorily during the
specified warranty period. Provisions made represent the amount of expected cost of meeting such
obligations of rectifications / replacements based on best estimate considering the historical
warranty claim information and any recent trends that may suggest future claims could differ from
historical amounts. The assumptions made in relation to the current period are consistent with

those in the prior years. Qﬁm
S ¢\
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TRIVENI ENGINEERING & INDUSTRIES LIMITED

Notes to the Interim Condensed Consolidated Financial Statements for the half year ended September 30, 2022

(vi)

(vii)

(viii)

Provision for litigations and contingencies

The provision for litigations and contingencies are determined based on evaluation made by the
management of the present obligation arising from past events the settlement of which is expected
to result in outflow of resources embodying economic benefits, which involves judgements around
estimating the ultimate outcome of such past events and measurement of the obligation amount.

Useful life and residual value of plant, property equipment and intangible assets

The useful life and residual value of plant, property equipment and intangible assets are
determined based on technical evaluation made by the management of the expected usage of the
asset, the physical wear and tear and technical or commercial obsolescence of the asset. Due to the
judgements involved in such estimations, the useful life and residual value are sensitive to the
actual usage in future period.

Current taxes and deferred taxes
Significant judgement is required in determination of taxability of certain incomes and
deductibility of certain expenses during the estimation of the provision for income taxes.

Deferred tax assets are recognised for deductible temporary differences and carry forward of
unused tax losses and tax credits to the extent that it is probable that taxable profit would be
available against which such deferred tax assets could be utilised. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised, based
upon the likely timing and the level of future taxable profits together with future tax optimisation
strategies. e

/NEW DELHI )

/4: > |
%] =Z|
N
* [ *
) S
. O
7 %)
\—’

O
% ed AccO>~




LT'0E66 6LIZLEEL L0°L19 TTLoS 6L'80TL LLFER TELLO0L S9°EFBL £9°90522 TSEEE SL986L ££°S00% junowe Juriues PN
- STTEEST 19°¢E8 L9S0F 1£°022 T0'EsT £0'1598¢ 848311 186819 00F - : awiredurn pue uonenardap pajemumdy
IT°0E66 FFEL0ZAT 89°05F1 68°CT6 0T'6Z61 ELLLL SCEIRREL EFTE0E 96982 PoELE SL'9861 €E'S007 JUNOUWE SUFALIED 55010

zzoz quidag og e sy
|8£T59s¢T 9.L°L0£901 LTEST EL'EST 66°'8F0L BLTLT 60'€209L ELTFEL £€'6TE0T 1T°4€E £4'9861 LEFOOF nmoure Surdires japg

i LLTE0FF ETLTL 6TTCE £TTE9 S6'FST 6T T825E 847701 £40£95 EE'9E - Juamred pue uonenaidap pajemuminy

BLTE9ST EC'66E0ST 0% 01ET T0'9e8 TTE0LT PLLES SEFOSTIL 16'99€C 0T'9665¢ 2 RAN €L49861 LV F00F junowe Surdine ssoin
CTOT Y2 1€ I8 Y

andwo juasdinb 5 - } SjassP pueT pueT
513 S a

2 ASN-Jo-1ysny ployasea pioy
ssarSaud -up

sptom jepden) ba pue juejd *Apadoiyg

ssaxdosd-ur-spom peyides pue yuswdmba pue juepd ‘Apadoryg ¢ sj0N

QHLIATT SHIRLLSNANI % ONIIHANIONA INHATLL



TRIVENIENGINEERING & INDUSTRIES LIMITED

d Financial Statements for the half year ended Septembel

Note 4: Investment property

( amount m

IPOSS Carrying, 1210.14 1210.14
Accumulated depreciation and impairment . o
Net carrying amount 1210.14 1210.14

Note 5: Intangible assets and Intangible assets under development

Other intangille assets

Intangille assets

Goodwill

Computer soltwan: Website Lotal under development
As at 31 March 2022
Gross carrying amount 68.23 508.14 9.66 517,80 250
Accumulated amortisation and impairment - 355,94 1.12 357,06 -
Closing net carrying 68.23 152.20 5.54 160.74 2.50
Year ended 30 September 2022
Ciress carrying amount 68.23 53243 9.60 542.09 4.00
Accumulated amortisation and impairment - 396.53 273 399.26
Closing net carrying amount 68.23 135.90 6.93 142.83] 4.00

(i) Goodwill represents the excess of consideration paid over the net assets value of United Shippers & Dredgers Limited upon acquisition of its entire shareholding on 25 March 2021.

Note 6: Investments

(a) Investments accounted for using the equity method

Quoted Investments (fully paid-up)
Investments in Equity Instruments
- of Associate

Nil (31 March 2022: 70,627,980) Equity shares of 2 1/- each of Triveni Turbine
Limited - 1870398

Total investments accounted for using the equity method - lli?lJJ.'iﬁl

(b) Other non-current investments

At Cost
Unguoted Investments (fully paid-up)
|Investments in Equity Instruments
- of Subsidiaries
100,000 (31 March 2023: 100,000) Equity shares of 2 1/- each of Triveni Foundation
(incorporated u/s 8 of the Companies Act, 2013) 1.00 1.00
Total pther non-current investments carried at cost [A] 1.00 1.00/
At Amortised cost
Quoted Investments (fully paid-up)
Investments in Debentures
10,418 (31 March 2022: 10,418) 6.75% redeemable non-convertible debentures of ~ ~
Piramal Capital & Housing Finance Ltd. Bz 1.8
Total aggregate quoled investments 98.97 101.58
Unquoted Investments (fully paid-up)
Investments in Government or trust securities ;
National Saving Certificates (kept as security) 0.03 0.03
Investments in Bonds
2,000 (31 March 2022: 2,000) 9.55% bonds of 2 1,000/~ of IL&FS Financial Services
0.20 0.204
Ltd. SR-V
3,000 (31 March 2022: 3,000) 8.85% bonds of 2 1,000/- of 1L&FS Financial Services
; 6.00 .00
Led. SR-VI
4,000 (31 March 2022: 4,000) 8.75% bonds of 2 1,000/ - of 1L&FS Financial Services
8.00 8.00]
Ltd. SR-11L
9,700 (31 March 2022: 9,700) 8.65% bonds of ¥ 1,000/ - of IL&FS Financial Services
Lt SR-XVI 0.5 0.7
5,100 (31 March 2022: 5,100) 8.23% bonds of 2 1,000/- of IL&FS Financial Services
10.20 10.20
Ltd. SR-I
2,000 (31 March 2022; 2,000) 8.70% bonds of 2 1,000/- of |L&FS Financial Services
4,00 4.00
Ltd. SR-1
3,000 (31 March 2022: 3,000) 9.50% bonds of 2 1,000/- of Infrastructure Leasing & o0 ;
Financial Services Ltd. SR-11 C 4 6. 6,00
6,000 (31 March 2022: 6,000} 9.00% bonds of ¥ 1,000/- of Infrastructure Leasing & 2,00 4100
Financial Services Ltd. SR-I-H (O-1) B e
Total aggregate unguoted investments 47.40 47.40
Total other non-current investments carried at amortised cost [B] {2/ NN 146,37 148.98
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At Fair value through Profit or Loss (FVTPL)
Quoted Investments (fully paid-up)
Investments in Equity Instruments
13,500 (31 March 2022; 13,500) Equity shares of 2 2/- each of Housing, 0885 322,70
Development Finance Corporation Limited Pl yoee
5,000 (31 March 2022: 5,000) Equity shares of 2 1/- each of HDFC Bank Limited 71.07 73.52
24,175 (31 March 2022: 24,175) Equity shares of 2 2/- each of Punjab National Bank 883 8.47)
76 (31 March 2022: 76) Equity shares of 2 10/ - each of Central Bank of India .01 0.01
3,642 (31 March 2022: 3,642) Equity shares of 2 5/- each of NBI Industrial Finance 337 80,65
Co. Limited b i
Total other non-current investments carried at FVTPL [C] 452,13 485,55
1
Total other non-current investments (JA]+[B]+]C]) 5499.50 635.53]
Total other non-current investments 599.50 H35.53
Apgregate amount of quoted investments 55110 587.13
Apgregate amount of market value of quoted investments 5 567,63
Apgregate amount of ungquoted investments 48.40 4840
Agpregale amount of impairment in the value of investments -

Note 7: Trade receivables

As at 0-Sep-22

Current Non- current

Current Non- current

Asat 31-Mar-22

Trade receivables (at amortised cost)

- Considered good - Unsecured 22150.85 16716.12 2684436 16472.80
- Considered doubtful - Unsecured - 1080.52 - 1373.10
Less: Allowance for bad and doubtiul debis (218.28) {1084.15) (164.08) (1377.05)!
Total trade receivables 21932.57 16712.49 26680,28 'Hvlﬁﬂ-,ﬂ-.’:’

Note 8: Loans

Asat 30-5ep-22

Current Non- current

As at 31-Mar-22

Current Non- current

At amortised cost

Loan to employees

- Loans receivables considered good - Unsecured 31.37 2593 4573 2.18]
Total loans 31.37 2.93 45.73 2.18

Note 9: Other financial assets

Asal 30-5ep-22

Current Non- current

As at Al-Mar-22

Current Non- current

At amortised cost

Security deposits 36.06 1056.37 20.34 1041.14

Earnest money deposits 76.26 2.00 31177 2.00)

Less: Allowance for bad and doubtful deposits (0.79) - (0.79) -|
75.47 2.00 31098 2.00|

Bank balances:

Earmarked balances with banks:

- Deposit against molasses storage fund - 332.21 . 300.72

Balances under lien/ margin/kept as security:

- Post office savings account - Q.19 = 0.19

- Fixed / margindeposits - 25527 3 295.81

Other balances:

- Fixed deposits - 420 = 4.20

- 59187 - 600.92

Accrued interest 556.79 1.99 51.05 176

Insurance claim recoverable 90.65 - 147.00 -

Amount receivatle against divestment G99 08 - 999,08 2

Less: Allowancefor bad and doubtful assets (999.08) - 1999.08) -

Miscellaneous eiher financial assets 102.97 1490 11.06 14.90

Less: Allowancefor bad and doubtful assets - (14.50) - (14.90)

102.97 - 11.06 -

Total other financial assets at amortised cost [A] 561.94 1652.23 540.43 164582

At fair value thmugh Profit or Loss (FVTPL)

Deerivatives finarcial instruments carried at fair value

- Foreign exchange forward contracts (not designated as hedges) 32.35 - 3.30 -

Total other financial assets at FVTPL [B] 32.35 - 3.30 -

At fair value thmugh Other Comprehensive Income (FVTOCI)

Derivatives finarial instruments carried at fair value

- Foreign exchange forward contracts (designated as hedges) - - 105.91 R T

Total other financial assets at FVTOCI [C] - - 105.91 |

Total other financial assets ([A]+[B]+[C]) 894.29 1652.23
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Note 10; Other assets

AS al Al-Sepe22 As al 3=Mar-22

Current Nons current Current MNons current

(Capital advances - 2370.85 - 141312
Advances to suppliers 1645.65 18.06 823,82 18.06
Less: Allowance for bad and doubitful advances (11.95) [18.06) {12.16) (18.06)
1633.70 - B11.66 -
Advances to related parties 0.32 - 274 -
Indirect tax and duties recoverable 4061,13 590.63 3972,18 339 49
Less: Allowance for bad and doubtiul amounts (13.82) (0.57) (13.82) (1.46)
4047.31 590.06 A4958.36 338.43]
Deposit with sales tax authorities 19.88 6.55 111.77 .55
Bank guaraniee encashment recoverable - 200.00 - 200.00
Less: Allowance for bad and doubtful claims - {200.00) - {20000}
Export incentives receivable 57.36 - 69.97
Less: Allowance for bad and doubtful claims (1.15) - (1.32) n
56.21 - 68,65 -
Government grant receivables 695.83 - 487.78
Advances to employees 75.88 1.45 36.86 1.45
Prepaid expenses 1186.34 244.08 1,385.37 199,65
Due from customers under long-duration construction & supply contracts 1095068 - B486.76 .
Less: Allowance for bad and doubtful debts [743.00) - (743.00) -
10207.68 - 7743.76 o
Customer retentions 7140.61 - 7326.43 -
Less: Allowance for bad and doubtful debts (138.05) - (125.81) |
F002.56 - 7200.62
Miscellaneous other assets 100,84 B27.45 104.74 394.80)
Less: Allowance for bad and doubtful assets - {21.64) - (20.75)
100.84 R05.51 104.74 A74.05
— 1
Total other assets 25026.55 4015.80 21912.31 233325
Note 11: Inventories
Raw materials and components 4670.61 4364.94
Less: Provision for obsolescence/slow moving raw materials and componenis (235.45) {235.45)
Work-in-progress 1900.07 2838.73
Finished goods 76784.37 190096.78
Stock in trade 217.05 179.03
Stores and spares ' 6332.57 669068
Less: Pravision for obsolescence/slow moving stores and spares (326.32) (326.32)
Others - Scrap & low value patterns 135.91 74.63
Total inventories 89478.51 203687.02

Note 12: Cash and bank balances

{a) Cash and cash equivalents

At amortised cost

Balances with banks 66676.99 230241
Cash on hand 22.39 26.05
Total cash and cash equivalents 66699.38 232846

(b) Bank balances other than cash and cash equivalents

At amortised cost
Earmarked balances with banks:

- unpaid dividend and preference share redemption accounts 19.48 2071
Balances under lien/ margin/kept as security:

- in fixed/ margin deposits 42926 387,68
Other balances:

- in fixed deposits 110051.24 5324

Total bank balances other than cash and cash equivalents 110499.98 461.63
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Note 13: Share capital

As al U-Sep-22 Asal BlMlar-22
Number of shares \mouni Number of shares A\ ot
AUTHORISED
Eqquity shares of 2 1 each 50,00,00,000 5000.00 500,00, 00,000 S000.00
Preference shares of 2 10 each 2,00,00,000 2000.00 2,00,00,000 2000,00
— ]
F000.00 TOU, M
—_—
ISSUED
Equity shares of ¥ 1 each 24,17,63,110 2417.63 24,17.63,110 2417.6%
SUBSCRIBED AND PAID UP
Eqquity shares of 2 1 each, fully paid up 24,17,55,110 2417.55 24,17,55,110 3417.55
Add: Paid up value of equily shares of 2 1 each forfeited 8,000 0.02 8,000 1,021
2417.57 2417.57)

(i) Terms and rights attached to equity shares
The Company has only one class of equity shares with a par value of 21/- per share. The holder of equity shares is entitled to one vote per share, The Company declares and pays dividends in Indian rupees,
The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all Habilities and distribution of all preferential amounts, in
proportion to their shareholding,

(ii) Details of shareholders holding more than 5% shares in the Company

As at A0-Sep-22 As at 31-Mar-22
Number of shares Y holding Number of shares Y holding
Dhruv M. Sawhney 3,73,09,21 1543 3,77,33,69 15.61

Rati Sawhney 1,65,10,356 0.83 1,65,10,356 .83

STFL Trading and Finance Private Limited 7.87.39,178 3257 7.87,39,178 32,57
Nikhil Sawhney 1,43,67,837 5.94 143,067,837 5494

Tarun Sawhney 1,38,20,236 5.72 1,38,20,236 5.72

Note 14: Other equity

Capital redemption reserve 559.30 635.04
Capital reserve 286883 328544
Securities premium 8375.55 837555
Amalgamation reserve 926.34 926,34
General reserve 4921272 4991943
Molasses storage fund reserve 263.32 230.80)
Retained earnings 267299.92 125359.79|
Foreign currency translation reserve - 32,95
(Cash flow hedging reserve (409.77) (30.89)
Costs of hedging reserve 212.51 133.31
Total other equity 329308.72 188867.76

Nate 15 : Non-current borrowings

As al 3-Sep-22 Asat A1-Mar-22

Current maturities Non- current Current maturitics Non- current

Secured- at amortised cost
Term loans

- from banks 887214 23033.65 6578.18 23046.35
- from other parties 6841.49 5398.80 668743 B871.43]

15713.63 28432.45 13265.61 31917.78
][-l.:g;l.:;'nounldtsn.lnsed under the head "Current borrowings” (refer (15713.63) B (13265.61) i
Tolal non-current borrowings - 28432.45 - 31917.78

Naote 16: Provisions

As at 30-Sep-22 Asal 31-Mar-22

Current Non-current Current Non-current

Provision for employee benefits

Grﬂll.lil‘j' 396.71 2113.40 | 2183.70)
Compensated absences 53446 1193.21 357.04 1167.32
Other provisions

Warranty 3655.10 - 3545.20 -
Cast to completion 192.94 - 23242 -
Arbitration/Court case daims 114.96 - 11186 -
Told provisions 459417 3306.61 45828.23 3351.02
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Note 17 : Other liabilities

As al A-Sep-22

Current Non- current Current Non= vurrent
Revenue received in advance
Deferred revenue arising from:
- povernment grant related to assets - 141.45 - 141.45
- government grant related to income 438.51 61.21 59257 228.58
- others 172,18 3307.01 -
Amount due to customers under long-duration construction & supply contracts 1414.21 - 5092.66 -
Other advances
Advance from customers 3996.19 - 4928.05 -
Others
Statutory remittances 4506.67 - 3351.24 =
Miscellaneous other payables 490,61 137.81 348.35 139.48
Total other liabilities 1102437 30647.45 14312.87 509.51

Note 18: Current borrowings

Secured- at amortised cost
Repayable on demand
- Cash credits/working capital demand loans/saft loans from banks 42227 69

Current maturities of long-term borrowings (refer note 15) 15713.63

Unsecured- at amortised cost
Commercial papers

105791 87|
13265.61

= 5000.00]
Loans from related parties = -
Total current borrowings 57941.32 124057.48
Note 19 : Trade payables
Trade payables (at amortised cost)
- Total outstanding dues of micro enterprises and small enterprises 1205.32 798,17
- Total outstanding dues of creditors other than micro enterprises and small enterprises 1323042 3426583
Total trade payables 14435.74 35064.00

Note 20: Other financial liabilities

s at A5 at
M-5Sep-22 31-Mar-22
Al amortised cost
Accrued interest 79.86 114.23
Capital creditors 334706 3093.40
Employee benefits & other dues payable 5611.25 4286.62
Security deposits 494,82 490.44
Unpaid dividends 19.45 20.69
Miscellaneous other payables 2,65 2
Taotal other financial liabilities at amortised cost [A] 9555.00 B005.38
Al fair value through Profit or Loss (FVTPL) (refer note 37)
Derivatives financial instruments carried at fair value
- Foreign exchange forward contracts (not designated as hedges) : 441 -
Total other financial liabilities at FVTPL [B] 4.41 |
Al fair value through Other Comprehensive Income (FVTOCI) (refer note 37)
Derivatives financial instruments carried at fair value
- Foreign exchange forward contracts (designated as hedges) 171.10 -
Total other financial liabilities at FVTOCI [C] 171.10 -
Total other financial liabilities ([A]+[B]+[C]) 9730.60 8005.38

MNote 21 : Income tax balances

As al M-Sep-22 Ak at 31-Mar-22

Current Non- current Cuarrent

Non- current

Income tax assets
Tax refund receivable (net) - 72966

753.62)

- 729.66 -

753.62

Income tax liabilities

Provision for income tax (net) ' e 642409 - 1322.57
TS / 2\ 6424.09 - 132297
\ 2o\

B =

—

(% ( new LAl | =]
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TRIVENI ENGINEERING & INDUSTRIES LIMITED

d Financial Statements for the half year en

Note 22; Deferred tax balances

with net deferred tax assets
Deferred tax assets 72
Deferred tax liabilities

Net deferred Lax assels 37.24 37.26
Entities with net deferred tax liabi

Deferred tax assets 329639 3807.51
Deferred tax liabilities (13101, 78) (17349.54)
Net deferred tax lia (9805.39) (13542.03)

Note 23 : Revenue from operations

Half Year ended

W-Sep-22

Half Year ended
A0-5¢p-21

Sale of products
Finished goods 26822768
Stock-in-trade 1886.41

Sale of services

Servicing 261.55
Operation and maintenance 1947 86
Long-duration construction & supply contract revenue 10759.84

Other operating revenue

20546393
945.06

238.20

1380.91

B142.59

Subsidy from Central Government 60.01 10395.22
Income from scrap 166.83 82.00
Total revenue from operations 2§3310.18 22664866

Note 24: Other income

Half Year ended

Hall Year ended

30-Sep-22 30-Sep-21
Interest income
Interest income from financial assets carried at amortised cost 1117.79 35.53
Interest income from investments carried at FVTPL 344 A
Interest income from others 1.94 1.75
1023.17 37.28
Dividend income
Dividend income from equity investments 4.98 3.43
4.98 3.43
Other non-operating income (net of expenses directly attributable to such income)
Rental income 19.09 20,35
Miscellaneous income 972,52 607,18
991.61 627.53
Other gains/{losses)
Met fair value gains/ (losses) on investments {33.42) 65,79
Net gains/(losses) on derivatives 8.67 813
Net foreign exchange rate fluctuation gains 56.21 33.03
(Credit balances written back (net of reversal) 17.41 4.4
Net profit/(loss) on sale / redemption of investments = 401.05
Net profit on disposal of property, plant & equipment - 1422
Provision for cost to completion reversed (net) 3948 4
Excess provision of expenses reversed 48.28 32.57
136.63 559.03]
: |
Total other income 2156.39 1227.27)

Note 25: Cost of materials consumed

Halt Year ended
M-Hep-22

Half Year ended
3-Sep-21

Stock at the beginning of the period 4364.94 3883.10
Add: Purchases 8442943 62495,29
Less: Amount capitalised (included in the cost of property, plant and equipment and capital work-in-progress) (2.26) (2.56)
Less; Stock at the end of the period {4670.61) (2388.24)
Total cost of materials consumed §4121,50 63987.59

Mote 26 : Furchases of stock-intrade

Half Year ended

30-Sep-22

Half Year ended
H-Sep-21

Petroleum goods 941.42 899,25
Other consumer goods 1033.44 10.35
Total purchases of stock-in-trade 1974.86 909.60}




TRIVENIENGINEERING & INDUSTRIES LIMITED

Note 27 Changes in i

Halt Year vnded Hall Yoar ended

W-S0p-22 Y0-Sep-21

Inventories at the beginning of the period:

Finished poods 19009878 161840.87
Stock in (rade 179,03 44.89
Work-in-progress 283873 2609.73
Total invenlories at the beginning of the period 193116.54 164495.49
Inventories at the end of the period:

Fimshed goods T6764.37 784992
Stock in (rade 217.05 75
Work-in-progress 1900.07 1019.92
Total inventories at the end of the period 7890149 THI04.59
Add/(Less): Impact of excise duty on finished goods B60.60 408.44
Total changes in inventories of finished goods, stock-in-trade and work-in-progress 115075.65 $5999.34

Note 28 : Employee benefits expense

Half Year ended Hall Year ended

30-Sep-22 3W-Sep-21

Salaries and wages 14433.76 11956.71
(Contribution to provident and other funds 1236.68 1060,32
Staff welfare expenses 548.20 356,48
16218.64 13373.51

Less; Amount capitalised (included in the cost of property, plant and equipment and capital work-in-progress) (1.58) (22.08)
Total employee benefits expense 16217.06 13351.43

Note 29: Finance costs

Half Year ended Half Year ended

30-Sep-21

Intersst costs

- Interest on borrowings 376334 2701.61
- Interest on lease liabilities 7545 60.16
- Other interest expense 36.88 13.504
Total interest expense on financial liabilities not classified as at FVTPL 3875.67 2775.27
Less: Amount capitalised (included in the cost of property, plant and equipment and capital work-in-progress) - (0.97)
3875.67 2??4..‘{01
(Other borrowing costs
- Loan monitoring and administration charges 5.03 an
Total finance costs 3880.70 2777.41

Note30; Depreciation and amortisation expense

Hall Year ended Half Year ended

30-5ep-22 30-5ep-21

Depreciation of property, plant and equipment 4478.25 3968.12
Ameortisation of intangible assets 42.20 36.46

452045 400458
Less: Amount capitalised (included in the cost of property, plant and equipment and capital work-in-progress) 0.34) (1.14)
Totaldepreciation and amortisation expense 4520.11 4003.44




TRIVENT ENGINEERING & INDUSTRIES LIMITED

nancial Statements for the half year ended September 30, 2022

MNote 31: Other expenses

Stores and spares consumed 227522
Power and fuel 1818.72
Design and engineering charges 3245
Cane development expenses 39510
Machining/fabrication expenses 81.62
Erection and commissioning expenses 31.67
Civil construction charges 2490,33
Packing and stacking expenses 2977.86
Repairs and maintenance

- Machinery 72448

- Building 251,05

- Others 208,82
Factory/operational expenses 1417 .87
Travelling and conveyance 923.28
Rent expense 96.63

Rates and taxes
Insurance

Directors' fee
Directors’ commission -

1458.25
2146.29
2411
248.29
56,3
520,34

1 638,93
1917 .80

3513.83
368,81
190,65

1077.11
584,971
123,65
232,69
366,01

21.30;

Legal and professional expenses 1140.12 747.08]
Security service expenses 935.37 H30.62
MNet impairment loss allowance on contract assets 12.24 .
Bad debts written off - other non financial assets 0.18 17.00
Warranty expenses 189.70 252,081
Provision for Arbitration/Court case claims 3.10 3,10
Provision for cost to completion on construction contracts (net) . - 38.601
Payment to Auditors 47.61 30,77
Corporate social responsibility expenses 469.11 97.39
Provision for non moving / obsolete inventory - 60.00
Loss on sale /write off of inventory 17.78 0.79)
Loss on sale / write off / impairment of property, plant and equipment 108.33 -
[Expenses relating to third party exports under MAEQ scheme - 992,70}
Selling commission 401.49 332.90
Royalty 154.79 147,91
Advertisement and sales promotion 196.65 30.30
Outward freight and forwarding 913.89 1439.43
Cther selling expenses 217.69 142,04
Miscellaneous expenses 1179.63 Bll.61
Less: Amount capitalised (included in the cost of property, plant and equipment and capital work-in-progress) (1.94) (11.12)
Total other expenses 23788.77 20489.18

Note 32: Exceptional items

Hall Year ended

Halfl Year enced

A-5ep-21

Profit upon divestment in equity shares of Triveni Turbine Limited, an associate of the Company 140119.61

Total exceptional items 140119.61

During the current period, the Company has divested its entire equity stake in Triveni Turbine Limited (TTL), an associate of the Company. Consequently, TTL ceases to be an associate of the Company w.e.f.

21 September 2022 and hence its results has not been consolidated thereafter,

Note 33: Income tax expense
(i} Income tax recognised in profit or loss

Half Year ended

IH-Sep-22

Half Year ended
3-Sep-21

Current tax

In respect of the current year 9717.44 5152.99
Total current tax expense 9717.44 5152.99
Deferred tax

In respect of origination and reversal of temporary differences * (3702.54) 904.71
Total deferred tax expense (3702.54) 904.71
Total income tax expense recognised in profit or loss 6014.90 6057.70

(i) Income tax recognised in other comprehensive income

Lall Year ended

W-Sep-22

Half Year ended
30-5ep-21

(Current tax expense - {3.78)
Deferred tax expense (35.61) 12.17,
Total income tax expense recognised in other comprehensive income (35.61) 8.39
|Bifurcation of the income tax recognised in other comprehensive income into:

Items that will nat be reclassified to profit or loss 63.64 (3.78)
Items that may be reclassified to profit or loss (99.25) 12,17
Total income tax exp recognised in other comprel ive income (35.61) 8.39

(4 i
loa | NEW
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TRIVENI ENGINEERING & INDUSTRIES LIMITED

1 Financial Statements for the half ended September 30, 20

(i1} Income tax recognised directly in equity

Hall Year ended

JSep-22

Half Year ended

(Current tax -1

Deferred Lax 1.52

Total ine

! Lax expense recognised directly in equity 1.52

Note 34: Farnings per share

Hall Year ended

Profit for the year attributable to owners of the Company [A] 145420.99
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 24,17,55,110
Basic earnings per share (face value of 2 1 per share) [A/B] 615
Diluted earnings per share (face value of ¥ 1 per share) [A/B] 60,15

FRalE Year ended
W-Sep-21

18477.95
24,52,99,521
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TRIVENI ENGINEERING & INDUSTRIES LIMITED

ents for the half year ended September 30, 2022

Note 36: Related party transactions

(i)  Subsidiaries (wholly 1) - incorporated under section 8 of the Companies Act, 2013
Triveni Foundation

(ii) Related parties with whom transactions have taken place during the year alongwith details of such transactions and outstanding balances as at the end of the year:

Name of related party and nature of transactions Relationship Half Year ended Flall Yoar ondoed

W Sep-22 10-50p-21

Sales and rendering services
Triveni Turbine Limited Associate # 181218 1775.69

Purchases and receiving services
Triveni Turbine Limited Associate # 16417 2019.50

Rent & other charges received
Triveni Turbine Limited Associate # 834 9.9

Dividend received from investment in equity shares

Triveni Turbine Limited Associate # 1094.73 847,54
Rent paid
Dhruv M, Sawhney (Chairman & Managing Director) * Key management personnel 31.86 3110
Rati Sawhney Close family member of Key management 19.79 20,03
personnel
Kameni Upaskar Limited Enterprise over which close family member of Key 49.56 49.00

management personnel have control

Corporate Social Responsibility expenses

Triveni Foundation Subsidiary incorporated u/s 8 of the Companies 145.40 -
Act, 2013
Remuneration
Tarun Sawhney (Vice Chairmin & Managing Director) Key management personnel 226.00 218,50
Suresh Taneja (Group Chief Financial Officer) Key management personnel 126.60 116,69
Geeta Bhalla (Group Vice President & Company Secretary) Key management personnel 49,73 45.30

Direclors fee paid

Nikhil Sawhney (Promater Non-Executive Director) Key management personnel 525 295
Shekhar Dutta (Independent Non-Executive Director) Key management personnel - 2.75
Homai A, Daruwalla (Independent Non-Executive Director) Key management personnel 8.25 4.75
Drr. Santosh Pande {Independent Non-Executive Director) Key management personnel - 285
Sudipto Sarkar {Independent Non-Executive Director) Kev management personnel 7.75 4.00
|. K. Dadoo (Independent Non-Executive Director) Kev management personnel 4.00 200
Ajay Relan (Independent Non-Executive Director) Key management personnel - 2.00

Contribution to post employment benefit plans

Triveni Engineering Works Limited Gratuity Fund Post employment benefit plan for the benefit of 168.26 340.50
emplovees
Triveni Engineering and Industries Limited Officers Pension Scheme Post employment benefit plan for the benefit of 64.55 65,48

emplovees




(iii) Remuneration of key management personnel:

TRIVENI ENGINEERING & INDUSTRIES LIMITED

sed Consolidated Financial Stalemen

Herivise stuted)

Note 36: Related party transactions

Name of related party and nature of transaclions

Expenses incurred by the Company on behalf of party (net of expenses incurred by party
on behalf of the Company) on reimbursable basis

Triveni Turbine Limited

Kameni Upaskar Limited

Dividend paid on equity shares
Dhruv M. Sawhney (Chairman & Managing Director) *
Tarun Sawhney (Vice Chairman & Managing Director)
Nikhil Sawhney (Promoter Non-Executive Director)
Suresh Taneja (Group Chief Financial Officer)
Manmohan Sawhney HUF
Rati Sawhney

Tarana Sawhney

STFL Trading and Finance Private Limited *

Sale af investment
Rati Sawhney

Repayment of loan taken
Subhadra Trade & Finance Limited

If year ended Seprember 30, 2022

Relationship

Assoviate #

Enterprise over which close family member of Key
management personnel have conlrol

Key managemen| personne
Key management personnel
Key management personne|
Key management personnel
Controlled by Key management personnel
Close family member of Key management
personnel
Close family member of Key management
personnel
Enterprise over which Key
management personnel have control

Close family member of Key management
personnel

Enterprise over which key management personnel
have control

Hall Year ended

k-Sep-22

0,74

(140}

754.67
2740
287,36
0.26
8489
330.21

047

1574.78

74036.95

Half Y
3050

0.37

(1.29)

6l 34

0.23
74.28
06,43

41

136044

1.09

Related party transactions stated above are inclusive of applicable taxes

Outstanding balances

Name of related parly and nature of balances

Receivable
Triveni Foundation

Triveni Turbine Limited

Payable
Triveni Turbine Limited
Dhruv M, Sawhney (Chairman & Managing Director) *
Tarun Sawhney (Vice Chairman & Managing Director)
Suresh Taneja (Group Chief Financial Officer)
Nikhil Sawhney (Promoter Non-Executive Director)
Shekhar Dutta (Independent Non-Executive Director)
Hemai A, Daruwalla (Independent Non-Executive Director)
Dr. Santosh Pande (Independent Non-Executive Director)
Sudipto Sarkar (Independent Non-Executive Director)
] K. Dadoo (Independent Non-Executive Director)
Triveni Engineering and Industries Limited Officers Pension Scheme

Relationship

Subsidiary incorporated u/s 8 of the Companies
Act, 2013
Assoclate #

Associate #
Key managemenl personnel
Key management personnel
Key management personnel
Key management personnel
Key management personnel
Key management personnel
Key management personnel
Key management personnel

Key management personnel
Post employment benefit plan for the benefit of
employvess

\s al 30-5ep-22

442
3.20
0.20

As at 31-Mar-22

419,93
4.83
328,20
0,20
45,00
3.00
15.00
4.00
13.00
12.00

* Person or entity belonging to the promoter/ promater group holding 10% or more sharehalding in the Company

# ceases to be an associate of the Company w.e.f. 21 September 2022 (refer note 32)

Half Year ended

30-Sep-22

Short-term employee benefits 367.29 b
Post-employment benefits 35.04 33.80
Total 402.33 380.49

The remuneration of key management personnel is determined by the remuneration committee having regard to the performance of individuals, market trends and applicable provisions of

Companies Act, 2013.

payable and are provided on the basis of actuarial valuation by the Company.

Terms & comditions:

{a) Transactions relating to dividends were on same terms and conditions that applied to other shareholders.
(b) Sales to and purchases from related parties, including rendering/availment of service, are made on terms equivalent to those that prevail in arm’s length transactions. All ather

transactions were made on normal commercial terms and conditions and at market rates.
(c) The outstanding balances at the year-end are unsecured and settlement occurs in cash.

(iv) Remuneration and outstanding balances of key management personnel does not include long term emplayee benefits by way of gratuity and compersated absences, which are currently not



TRIVENI ENGINEERING & INDUSTRIES LIMITED

v ihe Intenm Condensed Consolidated Financial Statements for the half vear endicd Se prember 30, 2022

Note 37: Fair value measurements

(i} Financial instruments by category

As al AbSep-22 A oal A=Mar-22
N TOCT Amortised cost . ot Amortised cost
Financial assets
Investments
- Equity instruments 45213 - 485.55 - -
- Debentures or Bonds - - 146,34 - - 148,95
- National Saving Certificates - - 0.03 - . 0.03
Trade receivables - - 3864506 - - 4314913
Loans - - 3430 - - 470
Cash and bank balances - - 177791.23 - - 391,01
Security deposits - - 1,002.43 - - 1,061.48
Earnest money deposils - 7747 - - naos
Derivative financial assets 32.35 - - 330 105.91 -
Other receivables - - 752.40 - - 210,87
Total financial assets 48448 - 218539.26 48885 105.91 1832236
Financial liabilities
Borrowings - - BO373.77 - - 15597526
Trade payables = - 14435.74 . - 15084.00
Capital creditors & - 3347.06 - - 3093.40
Security deposits - - 494,82 - - 490,44
Derivative financial liabilities 44 171,10 - - - -
Lease liabilities - - 2023.79 - - 153111
Other payables - - 571321 * - 4421.54
Total financial liabilities 441 171.10 1123488.39 » - 200595.75

“Mandatorily required to be measured at FVTPL, There is no financial instrument which is designated as FVTPL.

(ii)  Fairvalue hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are recognised and measured at fair value. To provide an indication about

the reliability of the inputs used in determining fair value, the Group has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each
level follows underneath the table.

Financial assets and liabilities measured at fair value - recurring fair value measurements

Nole No Level1 Level 3

As at 30 September 2022
Financial assets
- Investments in equity instruments at FVTPL (Quoted) 6 45213 - - 452,13
- Foreign exchange forward contract at FVTPL (nat designated as hedges) 9 - 32,35 - 32.35
452.13 32,35 - A84.48
Financial liabilities
- Foreign exchange forward contract at FVTPL (not designated as hedges) 20 - 441 - 441
- Foreign exchange forward contract at FVTOCI (designated as hedges) 20 - 171.10 - 171,10
- 175.51 - 175.51
As at 31 March 2022
Financial assels
- Investrments in equity instruments at FVTPL (Quoted) & 485.55 - - 485.55
- Foreign exchange forward contract at FVTPL (not designated as hedges) 9 - 330 - 3.30
- Foreign exchange forward contract at FVTOC] (designated as hedges) 9 - 105.91 - 105.91
485,55 104.21 = 594.76
Financial liabilities 20 - + - -

Level 1: Level 1 hierarchy includes financial instruments measured using quoted unadjusted market prices in active markets for identical assets or liabilities, This includes listed equity instruments
that have quated price. The fair value of all equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting date.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable market data and rely as little
as possibleon entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2,
Level 3: If ane or more of the significant inputs is not based on observable market data, the instrument is included in level 3,

There are no transfers between levels 1and 2 during the year.

(iii) Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include the fair value of derivatives (viz, foreign exchange forward contracts) is determined using market observable inputs,
including prevalent forward rates for the maturities of the respective contracts and interest rate curves as indicated by banks and third parties.

All of the resulting fair value estimates are included in level 2.
(iv) Valuation processes

The Corponate finance team has requisite knowledge and skills in valuation of financial instruments, The team headed by Group CFO directly reports to the audit committee on the fair value of
financial instruments. 2

(v} The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial statements approximate their fair values,
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Note 38: Commitments

(i) Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) 449583 6125.01

(i) Group's share of associates' commitments:

Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) 281,86
Heit]

Note 39: Contingent liabilities and contingent assets
Conlingent liabilities

Claims against the Group not acknowledged as deblts:
(i) Claims which are being contested by the Group and in respect of which the Group has paid amounts aggregating to ¢ 79N7.69 7940.70
628.37 lakhs (31 March 2022: ? 639.49 lakhs), excluding interest, under protest pending final adjudication of the cases:

Sl No. |Particulars Amount of contingent liability Amount paid
30-Sep-22 31-Mar-22 30-Sep-22 31-Mar-22
1 |Sales tax 77.94 243.41 19.41 88.52
2 Excise duty 498.56 545.18 274.69 279.74
3 GST 153.68 - .04 =
3 |Others* 7187.51 7152.11 32523 325.23

* Amount of contingent liability includes 2 5973.50 lakhs as at as at 30 September 2022 (31 March 2022: 2 5973.50 lakhs) in
respect of interest on delayed payment of cane price for the sugar seasons 2012-13, 2013-14 and 2014-15 in respect of which
the Hon'ble Allahabad High Court had passed an order directing the Cane Commissioner of the State to decide the matter
afresh, taking into consideration certain additional factors. The Cane Commissioner is understood io have filed an
affidavit in a contempt proceeding, specifying interest rates on delayed cane price payments but no such order of the Cane
Commissioner has been served on the Company or industry association and such order, which if served may be legally
challenged.

(if) The Group is contingently liable in respect of short provision against disputed income tax liabilities (excluding 2569.59 2569.59
determination of final interest payable thereon) of 2 2569.59 lakhs (31 March 2022: ¥ 2569.59lakhs) against which 2 698,92
lakhs (31 March 2022: ¥ 698.92 lakhs) stands paid. The disputed income tax liability mainly arises on the issue of taxability
of unrealised incentives, majority of which have been held to be non-taxable in the first appeal filed by the Group against
which the Department has filed appeals before the Tribunal..

(iii) Liability arising from claims / counter claims/ interest in arbitration/ court cases, claims of certain employees/ex- Indeterminate Indeterminatel
employees and in respect of service tax, if any, on certain activities of the Group which are being contested by the Group.

(iv) Group's share of associates' contingent liabilities . 33.79

The amount shown above represent the best possible estimates arrived at on the basis of available information. The
uncertainties, possible payments and reimbursements are dependent on the outcome of the different legal processes which
have been invoked by the Group or the claimants, as the case may be, and therefore cannot be predicted accurately. The Group
engages reputed professional advisors to protect its interests and has been advised that it has strong legal position against such
disputes,

Contingent assets
Based on management analysis, there are no material contingent assets as at 30 September 2022 and as at 31 March 2022

Note 40: Seasonal operations
In view of the seasonality of the sugar business, the results of interim period(s) may not be an indicator of annual performance.

Note 41: Comparatives
The Group has reclassified certain items of financials of comparative year to conform to this vear's classification, however, impact of these reclassification are not material.

As per our report of even date attached

For 5 5 Kothari Mehta & Company

For and on behalf of the Board of Directors of Triveni Engineering & Industries Limi
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